Trade and aid – questions to make you read the notesheet.

1. Terms:

i) The goods that are sold to another country
……………………

ii) The goods that are bought from another country
…………………..

iii) The movement of goods and services between countries
……………………….

iv)  When the costs of imports is more than the value of exports = trade ..…

v) LEDCs mainly export low value …………………………
………………………

vi) MEDCs export higher value ……………………………..
……………………..

vii) LEDCs share of world export income since 1999 = ……….%

viii) MEDCs share of world export income since 1999 = ………%

ix) The difference between exports and imports either  a surplus o a deficit is called the ……………… of ……………. .

x) Countries working together and relying on each other for help is called ……………………………………

2. Single Product Economies – many LEDCs are over dependent on one principal export a) When the price is high their economy does well but if the price drops  there is a crisis. Rearrange these words to show problems that can cause a product price to crash:

i) vero 
ppusly: = ………
……..
- too much of the product is on the world market

ii) letha cares = ………… ………… - rumour that the product causes a problem e.g. obesity

iii) wen cethongoyl = ……….. ……………………… - the product is replaced by a more modern material.

b) These countries are dependent on one product:

i) …………………………. Cocoa 80% of income

ii) …………………………. Oil 99% of income

iii) …………………………. Bananas 76% of income

iv) …………………………. Sugar cane 77% of income 

v) …………………………. Copper 87% of income

3. Changes in the U.K.’s trading pattern

Traditionally our trade was mainly with ………………………………… countries.

Now 58% of trade is with our trading bloc partners of the ………………….. ………………….

4. Aid

Three types of aid are:

i) ………………………………. Given by one government directly to another.

ii) ………………………………. Given to poor countries through organizations like the World Bank. 

iii) ………………………………. Comes from charities like Oxfam and Christain Aid. These are NGOs = ………………. ………………………. …………………………… There emphasis is on low cost schemes with simple technology – called a……………………… technology.
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